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RBI Annexure | Form A

Form of Balance Sheet 31.03.2022

Particulars

Schedule

As on 31-Mar-2022
(Current Year)

As on 31-Mar-2021
(Previous Year)

Capital and Liabilities

Capital 1 23716550.00 23317050.00
Reserves and Surplus 2 113387547.52 99874176.03
Deposits 3 908287293.18 868030766.27
Borrowings 4 0.00 0.00
Other liabilities and provisions 5 34478333.50 33709084.25
Total 1079869724.20 1024931076.55
Assets 0.00 0.00
Cash and balances with Reserve Bank of India 6 5142539.00 8884064.00
Balance with banks and money at call and 7 125580608.09 124460003.02
short notice

Investments 8 356879879.00 312660816.00
Advances 9 545165779.87 532370241.35
Fixed Assets 10 17067608.54 18105823.00
Other Assets 11 30033309.70 28450129.18
Total Of Balancesheet 1079869724.20 1024931076.55
Contingent liabilities 12 510390.44 464328.44
Bills for collection 0.00 0.00

RBI Annexure | Form B
Form of Profit and Loss Account for the year ended on

31-Mar-2022
Particulars Schedule |As on 31-March-  |As on 31-March-
2022 2021
(Current Year) (Previous Year)

l.Income 0.00 0.00
Interest earned 13 92920538.60 93422997.86
Other income 14 2079098.18 3778454.85
Total 94999636.78 97201452.71
Il.Expenditure 0.00 0.00
Interest expended 15 46539256.00 50826424.99
Operating expenses 16 40568059.39 36392709.96
Provisions and contingencies 0.00 0.00
Total 87107315.39 87219134.95
lIl.Profit/Loss 0.00 0.00
Net profit/loss(-) for the year 7892321.39 9982317.76
Profit/loss(-) brought forward 0.00 0.00
Total Profit & Loss a/c 7892321.39 9982317.76
IV.Appropriations 0.00 0.00
Transfer to statutory reserves 2335320.12 2495579.44
Transfer to other reserves 3974743.84 3025000.00
Transfer to Government/ proposed dividend 3031216.50 3012779.25
Balance carried over to balance sheet 0.00 1448959.07

gIf¥ep 3rgdTel W 3039-30
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THE AMBIKA MAHILA SAHAKARI BANK LTD. AHMEDNAGAR

_/

Annexure | Form A Form of Balance Sheet 31.03.2022

Schedule 1 - Capital

Particulars As on 31-Mar-2022 |As on 31-Mar-2021
(Current Year) (Previous Year)

I) For Nationalised Banks Capital (Fully owned by Central 0.00 0.00

Government)

Il For Banks incorporated outside India Capital 0.00 0.00

(i) The amount brought in by banks by way of start-up capital as 0.00 0.00

prescribed by RBI should be shown under this head.

(ii) Amount of deposit kept with the RBI under Section 11(2) of the 0.00 0.00

Banking Regulation Act,1949.

Total 0.00 0.00

IIl) For Other Banks 0.00 0.00

Authorised Capital 50000000.00 50000000.00

RS 25 Each Share 30000000.00 30000000.00

Rs. 1000 Each Share 20000000.00 20000000.00

Issued Capital 23716550.00 23317050.00

Rs. 25 Each Share

Rs. 1000 Each Share

Subscribed Capital 0.00 0.00

Called-up Capital 0.00 0.00

Less: Calls unpaid 0.00 0.00

Add: Forfeited shares 23716550.00 23317050.00

Schedule 2 - Reserves and Surplus

Particulars

As on 31-Mar-2022
(Current Year)

As on 31-Mar-2021
(Previous Year)

|.Statutory Reserves 32522193.55 28845445.86
Opening Balance 28845445 .86 23117690.97
Additions during the year 3726547.69 5727754.89
Deductions during the year 49800.00 0.00

Il.Capital Reserves

19908271.06

19408271.06

Opening Balance

19408271.06

18209865.11

Additions during the year 500000.00 1198405.95
Deductions during the year 0.00 0.00
Ill.Share Premium 0.00 0.00
Opening Balance 0.00 0.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
IV.Revenue and Other Reserves 51615802.45 41638141.35
Opening Balance 41638141.35 30738141.35
Additions during the year 12992814.90 10900000.00
Deductions during the year 3015153.80 0.00
V.Balance in Profit and Loss Account 9341280.46 9982317.76
Total (1, II, lll, IV and V) 113387547.52 99874176.03

™>  aifies srgamer w1 2039-20%3




<
=

>

Schedule 3 - Deposits

Particulars As on 31-Mar-2022 |As on 31-Mar-2021
(Current Year) (Previous Year)
A.l. Demand deposits 21587958.67 14509636.72
(i) From banks 0.00 0.00
(ii) From others 21587958.67 14509636.72
Il.Savings Bank Deposits 196780603.51 173987579.55
IIl.Term Deposits 689918731.00 679533550.00
(i) From banks 0.00 0.00
(ii) From others 689918731.00 679533550.00
Total (1, Il and IIl) 908287293.18 868030766.27
B.(i) Deposits of branches in India 0.00 0.00
(i) Deposits of branches outside India 0.00 0.00
Total 0.00 0.00
Particulars As on 31-Mar-2022 |As on 31-Mar-2021
(Current Year) (Previous Year)

I.Borrowings in India 0.00 0.00
(a) Reserve Bank of India 0.00 0.00
(b) Other banks 0.00 0.00
(c) Other institutions and agencies 0.00 0.00
Il.Borrowings outside India 0.00 0.00
Total (I and II) 0.00 0.00
Secured borrowings included in | and Il 0.00 0.00

Schedule 5 - Other Liabilities and Provisions

Particulars As on 31-Mar-2022 |As on 31-Mar-2021
(Current Year) (Previous Year)
I.Bills payable 0.00 0.00
Il.Inter-office adjustment (net) 42219.00 0.00
Il Interest accrued 10030009.00 11154112.00
IV.Others (including provisions) 24406105.50 22554972.25
Total 34478333.50 33709084.25
Particulars As on 31-Mar-2022 |As on 31-Mar-2021

(Current Year)

(Previous Year)

I.Cash in hand (including foreign currency notes) 5142539.00 8884064.00
Il.Balances with Reserve Bank of India 0.00 0.00
(a) in Current Account 0.00 0.00
(b) in Other Accounts 0.00 0.00
Total (1 and I1) 5142539.00 8884064.00

Schedule 7 - Balances with Banks and Money at Call and Short Notice

Particulars As on 31-Mar-2022 |As on 31-Mar-2021
(Current Year) (Previous Year)

I.In India 0.00 0.00

(i) Balances with banks 125580608.09 124460003.02

(a) in Current Accounts

48254983.09

30195097.02
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b) in Other Deposit Accounts

77325625.00

(

(i) Money at call and short notice 0.00

(a) with banks 0.00

(b) with other institutions 0.00 .
Total (i and ii) 125580608.09 124460003.02
I1.Outside India 0.00 0.00
(i) in Current Accounts 0.00 0.00
(i) in Other Deposit Accounts 0.00 0.00
(i) Money at call and short notice 0.00 0.00
Total (i, ii and iii) 0.00 0.00

Grand Total (I and Il)

Schedule 8 - Investments

Particulars

As on 31-Mar-2022
(Current Year)

As on 31-Mar-2021
(Previous Year)

I.Investments in India in 0.00 0.00
(i) Government Securities 356869779.00 312650716.00
(i) Other approved securities 0.00 0.00
(ii) Shares 10100.00 10100.00
(iv) Debentures and Bonds 0.00 0.00
(v) Subsidiaries and/or joint ventures 0.00 0.00
(vi) Others (to be specified) 0.00 0.00
Total 356879879.00 312660816.00
Il.Investments outside India in 0.00 0.00
(i) Government securities (including local authorities) 0.00 0.00
(ii) Subsidiaries and/or joint ventures abroad 0.00 0.00
(iii) Others investments (to be specified) 0.00 0.00
Total 0.00 0.00
Grand Total (I and 1) 356879879.00 312660816.00

Schedule 9 - Advances

Particulars As on 31-Mar-2022 |As on 31-Mar-2021
(Current Year) (Previous Year)

A.(i) Bills purchased and discounted 0.00 0.00
(ii) Cash credits, overdrafts and loans repayable on demand 49740723.92 42526751.00
(iii) Term loans 495425055.95 489843490.35
Total 545165779.87 532370241.35
B.(i) Secured by tangible assets 0.00 0.00
(ii) Covered by Bank/Government Guarantees 0.00 0.00
(iii) Unsecured 0.00 0.00
Total 0.00 0.00
C.l.Advances in India 0.00 0.00
(i) Priority Sectors 0.00 0.00
(i) Public Sector 0.00 0.00
(iii) Banks 0.00 0.00
(iv) Others 0.00 0.00
Total 0.00 0.00
C.ll.Advances outside India 0.00 0.00
(i) Due from banks 0.00 0.00
(ii) Due from others 0.00 0.00
(a) Bills purchased and discounted 0.00 0.00
(b) Syndicated loans 0.00 0.00
(c) Others 0.00 0.00
Total 0.00 0.00
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Schedule 10 Fixed Assts

Particulars As on 31-Mar-2022 [As on 31-Mar-2021
(Current Year) (Previous Year)

|.Premises 7643911.00 7643911.00
At cost as on 31st March of the preceding year 7643911.00 7643911.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Depreciation to date 0.00 0.00
I1.Other Fixed Assets (including furniture and fixtures) 9423697.54 10461912.00
At cost as on 31st March of the preceding year 10461912.00 12875702.00
Additions during the year 2096232.00 2570122.75
Deductions during the year 1058017.54 156332.75
Depreciation to date 0.00 0.00
Total (I and Il) 17067608.54 18105823.00

Schedule 11 - Other Assets

Particulars

As on 31-Mar-2022
(Current Year)

As on 31-Mar-2021
(Previous Year)

|.Inter-office adjustments (net) 0.00 63387.00
Il.Interest accrued 12218721.00 10445589.00
Ill.Tax paid in advance/tax deducted at source 8726364.73 6322236.00
IV.Stationery and stamps 522225.03 216393.00
V.Non-banking assets acquired in satisfaction of claims 0.00 0.00
V|.Others * 8565998.94 11402524.18
Total 30033309.70 28450129.18

note.

* In case there is any unadjusted balance of loss the same may be shown under this item with appropriate foot-

Schedule 12 - Contingent Liabilities

Particulars As on 31-Mar-2022 [As on 31-Mar-2021
(Current Year) (Previous Year)

I.Claims against the bank not acknowledged as debts 510390.44 464328.44
I.Liability for partly paid investments 0.00 0.00
lll.Liability on account of outstanding forward exchange contracts 0.00 0.00
IV.Guarantees given on behalf of constituents 0.00 0.00
(a) In India 0.00 0.00
(b) Outside India 0.00 0.00
V.Acceptances, endorsements and other obligations 0.00 0.00
VI.Other items for which the bank is contingently liable 0.00 0.00
Total 510390.44 464328.44
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Annexure | Form B Form of Profit and Loss Account for the year ended on 31-Mar-2022
Form of Profit and Loss Account for the year ended on 31-Mar-2022

Schedule 13 - Interest Earned

Particulars

As on 31-Mar-2022

As on 31-Mar-2021

I.Interest/discount on advances/bills 63410769.65 60316131.76
Il.Income on investments 23242383.95 21349076.45
lll.Interest on balances with Reserve Bank of India and other inter-bant 6267385.00 11757789.65
IV.Others 0.00 0.00
V.Total 92920538.60 93422997.86

Schedule 14 - Other Income

Particulars As on 31-Mar-2022 |As on 31-Mar-2021

I.Commission, exchange and brokerage 40959.50 80255.64
II.Profit on sale of investments 558780.56 1802966.00
Less: Loss on sale of investments 0.00 0.00
[11.Profit on revaluation of investments 0.00 0.00
Less: Loss on revaluation of investments 0.00 0.00
IV.Profit on sale of land, buildings and other assets 0.00 0.00
Less: Loss on sale of land, buildings and other assets 0.00 0.00
V.Profit on exchange transactions 0.00 0.00
Less: Loss on exchange transactions 0.00 0.00
VI.Income earned by way of dividends, etc. from 959.50 0.00
VIl.Miscellaneous Income 1478398.62 1895233.21
Total 2079098.18 3778454.85

Schedule 15 - Interest Expended

Particulars As on 31-Mar-2022 |As on 31-Mar-2021

l.Interest on deposits 46539256.00 50826424.99
Il.Interest on Reserve Bank of India/ Inter-bank borrowings 0.00 0.00
lll.Others 0.00 0.00
Total 46539256.00 50826424.99

Schedule 16 - Operating Expenses

Particulars As on 31-Mar-2022 |As on 31-Mar-2021

|.Payments to and provisions for employees 14235245.00 11819386.00
Il.Rent, taxes and lighting 10204386.50 8977721.50
Ill.Printing and stationery 72170.38 178866.86
IV.Advertisement and publicity 4060.00 34285.00
V.Depreciation on bank’s property 2096232.00 2566852.00
VI.Director’s fees, allowances and expenses 139578.00 109177.00
VIl.Auditors’ fees and expenses (including branch auditors) 350000.00 250000.00
VIll.Law charges 25400.00 0.00
IX.Postages, Telegrams, Telephones, etc. 141880.40 156223.56
X.Repairs and maintenance 336832.58 340565.00
Xl.Insurance 1566588.20 1417663.26
XII.Other expenditure 11395686.33 10541969.78
Total 40568059.39 36392709.96
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DISCLOSURE AS PER RBI GUIDELINES

(as per Circular dated UBD.CO.BPD(PCB) Cir. No. 52/12.05.001/2013-14 dtd. 25/03/2014)
Figures in % or Rs in Lakh~

Sr. No. Particulars 31.03.2021 31.03.2022
1 Movement of CRAR
a Capital Tier 1 783.81 821.59
b Capital Tier 2 129.68 149.09
c Total of Tier 1 and Tier 2 Capital 913.34 970.68
d Total Risk Weighted Assets 4768.13 4721.57
e Capital to Risk Assets Ratio 19.16 20.56
2 Investments GOI (SLR)
a Book Value 3126.50 3568.70
b Face Value 3100.00 3550.00
c Market Value 3216.83 3578.61
3 Advances Against
a Real Estate 131.87 261.08
b Construction business 155.79 113.16
c Housing loan 459.45 412.47
4 Advance against Shares & Debentures NIL NIL
5 Advances to Directors, Their relatives, companies NIL NIL
firms in which they are interested:
a Fund-based NIL NIL
i Outstanding at the beginning of the year NIL NIL
ii Additions during the year* NIL NIL
iii Recovery during the year NIL NIL
iv Outstanding at the end of the year NIL NIL
b Non-fund based (Guarantees, L/Cs ects.) NIL NIL
*Amount pertains to loans sanctioned to Staff NIL NIL
Directors and
loans sanctioned to Director against Term Deposits, | NIL NIL
Stock & Debtors, Property, Plant & Machinery
6 Average Cost of Deposits 6.09 5.38
7 NPAs
a Gross NPAs 3.96 4.90
b Net NPAs 0.77 1.01
8 Movement In NPAs
[ Gross NPAs
a Opening Balance 148.33 210.60
b Additions during the year 275.75 336.09
C Less : Closed / Recovered / Written Off 213.48 279.61
d Closing Balance 210.60 267.08
Il Net NPAs
a At the beginning of the year -13.60 39.82
b at the end of the year 39.82 53.02
9 Profitability :
a Interest income as a percentage of avg. working funds 9.50 8.95
b Non- Interest income as a percentage of avg. working 0.38 0.20
Funds
c Operating profit as a percentage of avg. working funds 1.86 0.90
d Return on Avg. Assets 0.99 0.89
e Business( Deposits + Advances) Per employees 500.14 538.32
f Profit per employee (Rs in Lacs) 3.57 3.46
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DISCLOSURE AS PER RBI GUIDELINES

Figures in % or Rs in

Lacs
Sr. No. Particulars 31.03.2021 31.03.2022
10 Provision made towards:
Provision on NPAs 166.00 210.00
Depreciation in Investments 4.07 2.45
11 Movement in Provisions against Advances:
Towards Bad and Doubtful Debt Reserve
Opening Balance 149.00 166.00
Provisions during the year 26.19 46.93
Less : Closed / Recovered / Written Off 9.19 2.93
Closing Balance 166.00 210.00
Towards Contingent provision against Standard Assets
Opening Balance 26.00 78.00
Additions during the year 52.00 33.00
Less written back 0.00
Closing Balance 78.00 111.00
12 Movement in Provisions against Investment
Provision for Bad and doubtful Investment
Opening Balance 0 0
Additions during the year 0 0
Less written back 0 0
Closing Balance 0 0
Provision for Investment Depreciation Reserve
Opening Balance 35.00 35.00
Additions / Transfer during the year 0.00 0
Closing Balance 35.00 35.00
13 Foreign Currency Assets 0 0
Foreign Currency Liabilities 0 0
14 DICGC premium paid up to March 2021 March 2022
15 Penalty Imposed by RBI NO NO
16 Restructured Accounts NIL Nil
No of Accounts
Amount
17 Fixed Assets — Valuation / Revaluation NIL Nil
Book Value
Fixed Assets Revaluation
18 The Depositor Education & Awareness Fund
Scheme Opening
Opening Balance of Amounts transferred to DEAF 4.42 4.64
Add: Amounts transferred to DEAF during the year 0.22 0.46
Less : Amounts reimbursed by DEAF towards Claim
Closing Balance of Amounts transferred to DEAF 4.64 5.10
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INDEPENDENT AUDITOR’S REPORT
To,

The Chairman/ CEO

The Ambika Mahila Sahakari Bank Limited

Panchpir Cahwadi, Maliwada, Ahmednagar.

Ref: Appointment Letter from Bank No-228/2021, vide Resolution No-01, Board Meeting Dated
29.09.2021 and RBI permission letter ref no- S- 848/15.10.008/2021-22

Report on the Financial Statements as a Statutory Auditor

We have audited the accompanying financial statements of the The Ambika Mahila Sahakari Bank
Ltd.Ahmednagar (Reg.No.UBD/NBL/MH 941/P/Dated.09.12.1987)which comprises the Balance
Sheet as at 31% March 2022 and the Statement of Profit and Loss for the year ended on 31st March
2022, and a summary of significant accounting policies and other explanatory information
incorporated in these financial statements of the Bank along with its 4 branches audited by us for
the period 1° April 2021 to 31* March 2022.

Management’s Responsibility for the Financial Statements

1. Management is Responsible for the preparation of these financial statements in accordance
with Maharashtra Co-operative Societies Act 1960, Banking Regulation Act 1949 (A.A.C.S.)
and RBI/ NABARD Guidelines. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
2. Our responsibility is to express our opinion on these financial statements based on our
audit. We conducted our audit in accordance with the applicable Standards issued by The
Institute of Chartered Accountants of India and under the MCS Act/ BR Act/ RBI guidelines.
Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error.

3. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making, those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
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circumstances. An audit also includes evaluating the appropriateness of accounting potici
used and the reasonableness in presentation of the financial statements.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Report on Other Legal and Regulatory Matters

5. In our opinion and to the best of our information and according to the explanations given to
us, the said accounts together with the notes thereon give the information required by the
Banking Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-operative Societies
Act 1960, in the manner so required for the bank.

6. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
the provisions of section 29 of the Banking Regulation Act, 1949 read with provisions of the
Maharashtra Co-operative Societies Act 1960 and Maharashtra Co-operative Societies Rules
1961.

7. We report that:

l.  We have obtained all the information and explanations, which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found
them to be satisfactory.

Il. The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank.

IIl.  The returns received from the offices and branches of the bank have been found
adequate for the purposes of our audit.

8. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable
Accounting Standards except mentioned specifically in Appendix I.

9. We further report that :

I.  The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of account and the returns.

Il.  In our opinion, proper books of account as required by law have been kept by the
Bank so far as appears from our examination of those books.

lll.  The reports on the accounts of the branches audited by us/ branch auditors have
been dealt with in preparing our report in the manner considered necessary by us.
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IV.  In our opinion and to the best of our information and according to the explan
given to us, the said accounts subject to Appendix - | forming part of this report and
read together with Audit memorandum A, B & C, Form No. 1 & 7 and LFAR and
Significant Accounting Policies framed by the Bank and Accounting Principles
generally accepted in India, the said accounts give the information required by

Maharashtra State Co-operative Societies Act, 1960 and Rules made there under in
the manner so required.

V. Capital to Risk (CRAR) and other business Ratios are subject to effects of our
observations as given in Audit Report Annexure herewith.

Opinion:-

10. On the basis of our Audit as indicated above, we further report that, In view of above read
with Appendix - | forming part of this Statutory Audit Report and subject to the remarks of
our detailed Audit Memorandum Part - A, B, C and Form No. 1 and Form No.7 and LFAR of
even date we are of the opinion that the said accounts exhibit a TRUE AND FAIR view.

l. In the case of the Balance Sheet, of the STATE OF AFFAIRS of the The Ambika Mahila
Sahakari Bank Limited, Ahmednagar. as at 31st March 2022 ; and

Il In the case of the Profit & Loss Account, of the NET PROFIT for the year ended on
that date.

The Bank has been awarded “A" Audit Classification for the financial Year 2021-22

For Anil Mardikar & Co., Chartered Accountants
CA. Mukesh M Salunke, Partner
Mem.No -142082,F.R.N. - 100454 W

Statutory Auditor

Place: Ahmednagar
Date: 09.05.2022
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Statutory Auditors Reporting as per RBI appointment letter as mentioned in Annex- 1 of the letter.
Dt .09.05.2022

We the Statutory Auditors of the TheAmbikaMahilaSahakari Bank Limited, Ahmednagar have
completed the statutory audit of the bank for financial year 2021-22 and we hereby certify the following
certification as required as per Annex - 1 of the RBI appointment letter as on 31.3.2022. We have
mentioned the remarks if any in respect of the following points in our statutory audit report wherever
required. In addition, we have certified the relevant statement and attached with our statutory audit
report. This certification is issued based on the records made available to us for the audit purpose and
based on the overall observation during the audit period.

Point | Certification Remarks of Auditor
No required

1 and | Compliance with | We have verified the CRR and SLR of the bank on 12 odd dates

2 CRR and SLR | spread over the entire year and hereby certify that the bank has
requirements. Net | complied with same as per RBI guidelines. We have also verified the
DTL calculation Net DTL and corresponding SLR of the bank during the year and

found correct.

3 CRAR We hereby certify that the CRAR calculation of the bank is verified
and found correct and is above the minimum requirement as per RBI
norms. We have certified the statement and is attached with the

report.
4 Income recognition, | We have checked Income recognition, Asset classification and
Asset  classification | Provisions made by the bank as on 31.3.2022. And found
and Provisions reasonable provisions for NPA. We have certified the NPA

statement, which is attached with the report.

5 Investment We have checked the investment portfolio of the bank as on
31.3.2022 and found correct. We have verified the valuations,
classifications of the investment and found satisfactory. The bank
has maintained fund for depreciation in the investment, which found
to be sufficient as on 31.3.2022. We have certified the statement and
is attached with the report.

6 Single and group | The bank is having single group limit of Rs.106.77 lacs and group
borrowing limit borrowing limit of Rs.177.95. the same is followed by the bank.

7 System based asset | The same is complied with, the NPA report are checked from the
classification system itself.

8 Compliance with | Complied with the same by bank.
instructions on Covid-
19 regulatory
package

9 Interest rate | We have checked the interest rates calculation on test check basis
calculation and found correct. Interest is applied correctly in the deposits and
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loans.

10

DICGC premium

We have verified the DICGC payment made by the bank”on
assessable deposits and found reasonable. The payments are made
within due date.

11

Priority sector lending

We have verified the categorization of the priority sector lending on
test check basis. The targets under priority sector is achieved by the
bank. We have certified the statements and submitted to the bank on
time to time basis.

12

Complied with by bank and found satisfactory

13

Interest  subvention
claims under scheme
for MSMEs
Reconciliation with
General ledger and
profit and loss
account

The same are tallied with each other. We have not found any kind of
differences in the same. And found satisfactory.

14

Contingent liability

We have not found any contingent liability during the audit period.
Statutory dues like INCOME TAX, GST. PF, PT are paid by the bank
during the year on due dates during the year.

15

Outstanding liabilities
for more than 3 years

We have not found any kind of items in current assets, which is
outstanding for more than 3 years as per the check done during the
audit period.

16

Fraud

We have not found any serious irregularity or fraud during our audit
period 2021-22. The same is mentioned in our main audit report, part
A

17

Provisions for NPA

We have found adequate provisions are made for NPA accounts as
on 31.3.2022. We have certified the NPA and provisioning statement
and is attached with the report.

18

Pending observations
of last year SA report

We have checked the rectification report of the last SA report and
found satisfactory compliance with the same by bank.

19

Cyber
controls

security

We have verified the IS audit and VAPT audit report of the bank.
There is scope for improvement in the cyber security controls as
given in the relevant IS, VAPT audit reports.

For Anil Mardikar & Co., Chartered Accountants

CA. Mukesh M Salunke, Partner

Mem.No -142082, F.R.N. - 100454 W

Statutory Auditor
Place: Ahmednagar
Date: 09.05.2022
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