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THE AMBIKA MAHILA SAHAKARI BANK LTD. AHMEDNAGAR
Annexure | Form A Form of Balance Sheet 31.03.2023

Particulars

Schedule

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

Capital and Liabilities

Capital 1 26155275.00 23716550.00
Reserves and Surplus 2 126995725.52 113387547.52
Deposits 3 929635059.74 908287293.18
Borrowings 4 0.00 0.00
Other liabilities and provisions 5 39986968.50 34478333.50
Total 1122773028.76 1079869724.20
Assets 0.00 0.00
Cash and balances with Reserve Bank of India 6 6250194.00 5142539.00
Balance with banks and money at call and short 7 156692696.94 125580608.09
notice

Investments 8 351169343.00 356879879.00
Advances 9 558470951.40 545165779.87
Fixed Assets 10 16726043.23 17067608.54
Other Assets 11 33463800.19 30033309.70
Total 1122773028.76 1079869724.20
Contingent liabilities 12 572487.44 510390.44
Bank Gurantee's 175000.00 175000.00

THE AMBIKA MAHILA SAHAKARI BANK LTD. AHMEDNAGAR
Form of Profit and Loss Account for the year ended on 31.03.2023

Annexure | Form B

Schedule

As on 31-March-
2023

As on 31-March-
2022

(Current Year) (Previous Year)

Particulars
l.Income
Interest earned 13 92788456.37 92920538.60
Other income 14 3759522.19 2079098.18
Total 96547978.56 94999636.78
II.Expenditure
Interest expended 15 44921805.00 46539256.00
Operating expenses 16 40525556.61 40568059.39
Provisions and contingencies 0.00 0.00

85447361.61 87107315.39
Total 96547978.56 94999636.78
ll.Profit/Loss 11100616.95 7892321.39
Net profit/loss(-) for the year 0.00 0.00
Profit/loss(-) brought forward 0 1448959.07
Total 11100616.95 9341280.46
I\V.Appropriations 0.00 2335320.12
Transfer to statutory reserves 0.00 3974743.84
Transfer to other reserves 0.00 3031216.50
Transfer to Government/ proposed dividend 0.00 0.00

Balance carried over to balance sheet

qTftieh ITgaTed T 033-3033
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Schedule 1 - Capital

Particulars

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

I) For Nationalised Banks Capital (Fully owned by Central Govt.) 0.00 0.00
Il For Banks incorporated outside India Capital 0.00 0.00
(i) The amount brought in by banks by way of start-up capital as 0.00 0.00
prescribed by RBI should be shown under this head.

(ii) Amount of deposit kept with the RBI under Section 11(2) of the 0.00 0.00
Banking Regulation Act,1949.

Total 0.00 0.00
[I1) For Other Banks 0.00 0.00
Authorised Capital 50000000.00 50000000.00
Issued Capital 26155275.00 23716550.00
Subscribed Capital 0.00 0.00
Called-up Capital 0.00 0.00
Less: Calls unpaid 0.00 0.00
Add: Forfeited shares 26155275.00 23716550.00

Schedule 2 - Reserves and Surplus

Particulars

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

|.Statutory Reserves 37391415.67 32522193.55
Opening Balance 32522193.55 28845445.86
Additions during the year 4869222.12 3726547.69
Deductions during the year 0.00 49800.00

Il.Capital Reserves

22358014.90

19908271.06

Opening Balance

19908271.06

19408271.06

Additions during the year 2449743.84 500000.00
Deductions during the year 0.00 0.00
[ll.Share Premium 0.00 0.00
Opening Balance 0.00 0.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
IV.Revenue and Other Reserves 56145678.00 51615802.45
Opening Balance 51615802.45 41638141.35
Additions during the year 4775050.45 12992814.90
Deductions during the year 245174.90 3015153.80
V.Balance in Profit and Loss Account 11100616.95 9341280.46
Total (I, II, Ill, IV and V) 126995725.52 113387547.52

e A : Q9
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Schedule 3 - Deposits

Particulars

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

A.l. Demand deposits

18661999.90

21587958.67

(i) From banks

0.00

0.00

(ii) From others

18661999.90

21587958.67

Il.Savings Bank Deposits

222530135.84

196780603.51

Ill. Term Deposits

688442924.00

689918731.00

(i) From banks

0.00

0.00

(i) From others

688442924.00

689918731.00

Total (I, Il and 1lI)

929635059.74

908287293.18

B.(i) Deposits of branches in India 0.00 0.00
(i) Deposits of branches outside India 0.00 0.00
Total 0.00 0.00

Schedule 4 - Borrowings

Particulars

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

I.Borrowings in India 0.00 0.00
(a) Reserve Bank of India 0.00 0.00
(b) Other banks 0.00 0.00
(c) Other institutions and agencies 0.00 0.00
Il.Borrowings outside India 0.00 0.00
Total (1 and I1) 0.00 0.00
Secured borrowings included in | and |l 0.00 0.00

Schedule 5 - Other Liabilities and Provisions

Particulars

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

I.Bills payable

0.00

0.00

Il.Inter-office adjustment (net)

600000.00

42219.00

Il Interest accrued

10234736.00

10030009.00

IV.Others (including provisions)

29152232.50

24406105.50

Total

39986968.50

34478333.50

Schedule 6 - Cash and Balances with Reserve Bank of India

Particulars As on 31-Mar-2023 (As on 31-Mar-2022
(Current Year) (Previous Year)
I.Cash in hand (including foreign currency notes) 6250194.00 5142539.00
Il.Balances with Reserve Bank of India 0.00 0.00
(a) in Current Account 0.00 0.00
(b) in Other Accounts 0.00 0.00
Total (I and II) 6250194.00 5142539.00
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Schedule 7 - Balances with Banks and Money at Call and Short Notice

Particulars As on 31-Mar-2023 |As on 31-Mar-2022
(Current Year) (Previous Year)

I.In India

(i) Balances with banks 156692696.94 125580608.09
(a) in Current Accounts 38947911.94 48254983.09
(b) in Other Deposit Accounts 117744785.00 77325625.00
(i) Money at call and short notice 0.00 0.00
(a) with banks 0.00 0.00
(b) with other institutions 0.00 0.00
Total (i and ii) 156692696.94 125580608.09
[I.Outside India

(i) in Current Accounts 0.00 0.00
(i) in Other Deposit Accounts 0.00 0.00
(iii) Money at call and short notice 0.00 0.00
Total (i, ii and iii) 0.00 0.00
Grand Total (I and Il) 156692696.94 125580608.09

Schedule 8 - Investments

Particulars

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

I.Investments in India in

(i) Government Securities 351159243.00 356869779.00
(i) Other approved securities 0.00 0.00
(iii) Shares 10100.00 10100.00
(iv) Debentures and Bonds 0.00 0.00
(v) Subsidiaries and/or joint ventures 0.00 0.00
(vi) Others (to be specified) 0.00 0.00
Total 351169343.00 356879879.00
Il.Investments outside India in 0.00 0.00
(i) Government securities (including local authorities) 0.00 0.00
(i) Subsidiaries and/or joint ventures abroad 0.00 0.00
(iif) Others investments (to be specified) 0.00 0.00
Total 0.00 0.00
Grand Total (I and I1) 351169343.00 356879879.00

Schedule 9 - Advances

Particulars As on 31-Mar-2023 |As on 31-Mar-2022
(Current Year) (Previous Year)
A.(i) Bills purchased and discounted 0.00 0.00
(i) Cash credits, overdrafts and loans repayable on demand 127943762.40 49740723.92
(ii) Term loans 430527189.00 495425055.95
Total 558470951.40 545165779.87
B.(i) Secured by tangible assets 0.00 0.00
(ii) Covered by Bank/Government Guarantees 0.00 0.00
(iii) Unsecured 0.00 0.00
Total 0.00 0.00
C.l.Advances in India 0.00 0.00
(i) Priority Sectors 0.00 0.00
(i) Public Sector 0.00 0.00
(iii) Banks 0.00 0.00
(iv) Others 0.00 0.00
Total 0.00 0.00
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C.ll.Advances outside India 0.00 0.00
(i) Due from banks 0.00 0.00
(ii) Due from others 0.00 0.00
(a) Bills purchased and discounted 0.00 0.00
(b) Syndicated loans 0.00 0.00
(c) Others 0.00 0.00
Total 0.00 0.00
Schedule 10 - Fixed Assets

Particulars As on 31-Mar-2023 | As on 31-Mar-2022

(Current Year) (Previous Year)

|.Premises 8024196.00 7643911.00
At cost as on 31st March of the preceding year 7643911.00 7643911.00
Additions during the year 400300.00 0.00
Deductions during the year 0.00 0.00
Depreciation to date 20015.00 0.00
I1.Other Fixed Assets (including furniture and fixtures) 8701847.23 9423697.54
At cost as on 31st March of the preceding year 9423697.54 10461912.00
Additions during the year 1178291.69 1058017.54
Deductions during the year 67185.00 0.00
Depreciation to date 1832957.00 2096232.00
Total (I and II) 16726043.23 17067608.54

Schedule 11 - Other Assets

Particulars

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

l.Inter-office adjustments (net) 0.00 0.00
Il.Interest accrued 14048398.00 12218721.00
lll.Tax paid in advance/tax deducted at source 10221761.33 8726364.73
IV.Stationery and stamps 875805.96 522225.03
V.Non-banking assets acquired in satisfaction of claims 0.00 0.00
VI.Others * 8317834.90 8565998.94
Total 33463800.19 30033309.70

* In case there is any unadjusted balance of loss the same
may be shown under this item with appropriate foot-note.
Schedule 12 - Contingent Liabilities

Particulars As on 31-Mar-2023 (As on 31-Mar-2022
(Current Year) (Previous Year)
I.Claims against the bank not acknowledged as debts 572487.44 510390.44
I.Liability for partly paid investments 0.00 0.00
[ll.Liability on account of outstanding forward exchange contracts 0.00 0.00
IV.Guarantees given on behalf of constituents 175000.00 175000.00
(a) In India 0.00 0.00
(b) Outside India 0.00 0.00
V.Acceptances, endorsements and other obligations 0.00 0.00
VI.Other items for which the bank is contingently liable 0.00 0.00
Total 747487.44 685390.44
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Schedule 13 - Interest Earned

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

Particulars

I.Interest/discount on advances/bills 62303345.45 63410769.65
Il.Income on investments 26970414.92 23242383.95
lll.Interest on balances with Reserve Bank of India and other inter- 3514696.00 6267385.00
bank funds

IV.Others 0.00 0.00
V.Total 92788456.37 92920538.60

Schedule 14 - Other Income

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

Particulars

I.Commission, exchange and brokerage 53213.22 40959.50
I.Profit on sale of investments 1370265.00 558780.56
Less: Loss on sale of investments 0.00 0.00
I11.Profit on revaluation of investments 0.00 0.00
Less: Loss on revaluation of investments 0.00 0.00
IV.Profit on sale of land, buildings and other assets 0.00 0.00
Less: Loss on sale of land, buildings and other assets 0.00 0.00
V.Profit on exchange transactions 0.00 0.00
Less: Loss on exchange transactions 0.00 0.00
VI.Income earned by way of dividends, etc. from 1111.00 959.50
subsidiaries/companies and/or joint ventures abroad/in India

VIl.Miscellaneous Income 2334932.97 1478398.62
Total 3759522.19 2079098.18

Schedule 15 - Interest Expended

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

Particulars

I.Interest on deposits

44921805.00

46539256.00

Il.Interest on Reserve Bank of India/ Inter-bank borrowings

0.00

0.00

I11.Others

0.00

0.00

Total

44921805.00

46539256.00

Schedule 16 - Operating Expenses

As on 31-Mar-2023
(Current Year)

As on 31-Mar-2022
(Previous Year)

Particulars

I.Payments to and provisions for employees

15743334.00

14235245.00

II.Rent, taxes and lighting

12704673.00

10204386.50

Ill.Printing and stationery 261660.23 72170.38
IV.Advertisement and publicity 50041.00 4060.00
V.Depreciation on bank’s property 1852972.00 2096232.00
VI.Director’s fees, allowances and expenses 130704.00 139578.00
VII.Auditors’ fees and expenses (including branch auditors) 350000.00 350000.00
VIll.Law charges 0.00 25400.00
IX.Postages, Telegrams, Telephones, etc. 155850.47 141880.40
X.Repairs and maintenance 580078.36 336832.58
Xl.Insurance 1560396.50 1566588.20
XII.Other expenditure 7135847.05 11395686.33
Total 40525556.61 40568059.39
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DISCLOSURE AS PER RBI GUIDELINES
(as per Circular dated UBD.CO.BPD(PCB) Cir. No. 52/12.05.001/2013-14 dtd. 25/03/2014)

Sr. No. Particulars 31.03.2022 31.03.2023
1 Movement of CRAR
a Capital Tier 1 821.59 939.22
b Capital Tier 2 149.09 162.93
c Total of Tier 1 and Tier 2 Capital 970.68 1102.15
d Total Risk Weighted Assets 4721.57 5027.91
e Capital to Risk Assets Ratio 20.56 21.92
2 Investments GOI (SLR)
a Book Value 3568.70 3511.59
b Face Value 3550.00 3500.00
c Market Value 3578.61 3419.01
3 Advances Against
a Real Estate 261.08 273.96
b Construction business 113.16 93.41
c Housing loan 412.47 386.91
4 Advance against Shares & Debentures NIL NIL
5 Advances to Directors, Their relatives, companies NIL NIL
firms in which they are interested:
a Fund-based NIL NIL
i Outstanding at the beginning of the year NIL NIL
i Additions during the year* NIL NIL
iii Recovery during the year NIL NIL
iv Qutstanding at the end of the year NIL NIL
b Non-fund based (Guarantees, L/Cs ects.) NIL NIL
*Amount pertains to loans sanctioned to Staff NIL NIL
Directors and
loans sanctioned to Director against Term Deposits, NIL NIL
Stock & Debtors, Property, Plant & Machinery
6 Average Cost of Deposits 5.38 5.13
7 NPAs
a Gross NPAs 4.90 3.95
b Net NPAs 1.01 0
8 Movement In NPAs
I Gross NPAs
a Opening Balance 210.60 267.08
b Additions during the year 336.09 719.36
c Less : Closed / Recovered / Written Off 279.61 766.09
d Closing Balance 267.08 220.35
Il Net NPAs
a At the beginning of the year 39.82 53.02
b at the end of the year 53.02 -16.86
9 Profitability :
a Interest income as a percentage of avg. working fuds 8.95 8.61
b Non- Interest income as a percentage of avg. working 0.20 0.35
Funds
c Operating profit as a percentage of avg. working fuds 0.90 1.03
d Return on Avg. Assets 0.89 1.02
e Business( Deposits + Advances) Per employees 538.32 496.03
f Profit per employee (Rs in Lacs) 3.46 3.70
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DISCLOSURE AS PER RBI GUIDELINES

Figuresin % or Rsin

Lacs
Sr. No. Particulars 31.03.2022 31.03.2023
10 Provision made towards:
Provision on NPAs 210.00 232.00
Depreciation in Investments 2.45 2.47
11 Movement in Provisions against Advances:
Towards Bad and Doubtful Debt Reserve
Opening Balance 166.00 210.00
Provisions during the year 46.93 23.75
Less : Closed / Recovered / Written Off 2.93 1.75
Closing Balance 210.00 232.00
Towards Contingent provision against Standard Asset
Opening Balance 78.00 110.00
Additions during the year 33.00 9.00
Less written back
Closing Balance 111.00 120.00
12 Movement in Provisions against Investment
Provision for Bad and doubtful Investment
Opening Balance 0 0
Additions during the year 0 0
Less written back 0 0
Closing Balance 0 0
Provision for Investment Depreciation Reserve
Opening Balance 35.00 35.00
Additions / Transfer during the year 0 0
Closing Balance 35.00 35.00
13 Foreign Currency Assets 0 0
Foreign Currency Liabilities 0 0
14 DICGC premium paid up to March 2022 March 2023
15 Penalty Imposed by RBI NO NO
16 Restructured Accounts 0 0
No of Accounts
Amount
17 Fixed Assets — Valuation / Revaluation 0 0
Book Value
Fixed Assets Revaluation
18 The Depositor Education & Awareness Fund Scheme
Opening
Opening Balance of Amounts transferred to DEAF 4.64 5.10
Add: Amounts transferred to DEAF during the year 0.46 0.62
Less : Amounts reimbursed by DEAF towards Claim
Closing Balance of Amounts transferred to DEAF 5.10 5.72

Contingent liabilities 1.75 lakh ( bank guaranties )
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INDEPENDENT AUDITOR’S REPORT

The Chairman/ CEO
The Ambika Mahila Sahakari Bank Limited
Panchpir Cahwadi, Maliwada, Ahmednagar.

Ref: Appointment Letter from Bank No-237/2022 dated 18.10.2022 and RBI approval
letter ref no- S- 285/15.10.008/2022-23/ dated .07.07.2022

Report on the Financial Statements as a Statutory Auditor

We have audited the accompanying financial statements of the The Ambika Mabhila
Sahakari Bank Ltd.Ahmednagar(Reg.No.UBD/NBL/MH 941/P/Dated.09.12.1987)which
comprises the Balance Sheet as at 315" March 2023 and the Statement of Profit and Loss for
the year ended on 31st March 2023, and a summary of significant accounting policies and
other explanatory information incorporated in these financial statements of the Bank along
with its 4 branches audited by us for the period 15 April 2022 to 315t March 2023

Management’s Responsibility for the Financial Statements

1. Management is Responsible for the preparation of these financial statements in
accordance with Maharashtra Co-operative Societies Act 1960, Banking Regulation
Act 1949 (A.A.C.S.) and RBI/ NABARD Guidelines. This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility
2. Our responsibility is to express our opinion on these financial statements based on
our audit. We conducted our audit in accordance with the applicable Standards
issued by The Institute of Chartered Accountants of India and under the MCS Act/ BR
Act/ RBI guidelines. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement, whether due

to fraud or error.
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An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making, those risk
assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness in
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Report on Other Legal and Regulatory Matters

5.

8.

In our opinion and to the best of our information and according to the explanations
given to us, the said accounts together with the notes thereon give the information
required by the Banking Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra
Co-operative Societies Act 1960, in the manner so required for the bank.

The Balance Sheet and the Profit and Loss Account have been drawn up in
accordance with the provisions of section 29 of the Banking Regulation Act, 1949
read with provisions of the Maharashtra Co-operative Societies Act 1960 and
Maharashtra Co-operative Societies Rules 1961.

We report that:

I.  We have obtained all the information and explanations, which, to the best of
our knowledge and belief, were necessary for the purpose of our audit and
have found them to be satisfactory.

Il. The transactions of the Bank, which have come to our notice, have been

within the powers of the Bank.

Ill. The returns received from the offices and branches of the bank have been
found adequate for the purposes of our audit.

In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable
Accounting Standards except mentioned specifically in Appendix I.
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9. We further report that :

V.

.
agreement with the books of account and the returns.

In our opinion, proper books of account as required by law have been kept by
the Bank so far as appears from our examination of those books.

The reports on the accounts of the branches audited by us/ branch auditors
have been dealt with in preparing our report in the manner considered
necessary by us.

In our opinion and to the best of our information and according to the
explanations given to us, the said accounts subject to Appendix - | forming
part of this report and read together with Audit memorandum A, B & C, Form
No. 1 & 7 and LFAR and Significant Accounting Policies framed by the Bank
and Accounting Principles generally accepted in India, the said accounts give
the information required by Maharashtra State Co-operative Societies Act,
1960 and Rules made there under in the manner so required.

Capital to Risk (CRAR) and other business Ratios are subject to effects of our
observations as given in Audit Report Annexure herewith.

Opinion:-

10. On the basis of our Audit as indicated above, we further report that,In view of above
read with Appendix - | forming part of this Statutory Audit Report and subject to the
remarks of our detailed Audit Memorandum Part - A, B, C and Form No. 1 and Form
No.7 and LFAR of even date we are of the opinion that the said accounts exhibit a
TRUE AND FAIR view.

In the case of the Balance Sheet, of the STATE OF AFFAIRS of the The Ambika
Mabhila Sahakari Bank Limited, Ahmednagar. as at 31st March 2023 ; and

In the case of the Profit & Loss Account, of the NET PROFIT for the year
ended on that date.

The Bank has been awarded “A" Audit Classification for the financial Year

2022-23

For Anil Mardikar& Co.
Chartered Accountants
CA.Mukesh M Salunke

Partner

Date : 18/05/2023

Mem.No -142082 UDIN :- 23142082BGWHPH9824
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Statutory Auditors Reporting as per RBI appointment letter as mentioned in Annex- 1 of the letter.
Dt. 07.07.2022
We the Statutory Auditors of the TheAmbikaMahilaSahakari Bank Limited, Ahmednagar have
completed the statutory audit of the bank for financial year 2022-23 and we hereby certify the following
certification as required as per Annex - 1 of the RBI appointment letter as on 31.3.2023.
This certification is issued based on the records made available to us for the audit purpose and
based on the overall observation during the audit period.

Point Certification Required Remarks of Auditor
No b

1 DCERTIFICATE OF SLR | We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar i

COMPLIANCE AND NDTL | hereby certify that the bank has maintained the minimum required CRR AND SLR
of 4% AND 18% of NDTL as per section 24 of Banking requlation Act 1949.
We have verified the CRR and SLR returns prescribed by RBI as per the reporting
requirement by RBI. And found as complied for the year 2022-23
We further certify that the bank has complied with the instruction contained in RBI
circular DCBR.BPD.( PCB) MC.NO.5/12.03.000/2015-16 DATED 01.07.2015 regarding
calculation of NDTL.

2 II) CERTIFICATE OF | We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
CRAR hereby certify that the bank has complied with the CRAR requirementfor the year

2022-23. The bank has maintained CRAR of 21.92% as on 31.3.2023 which is above
the minimum requirement as per RBI circular. The certified statement of CRAR is
attached with the audit report.

3 IITI)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
INCOME RECOGNITION | hereby certify that the bank has complied with the guidelines issued by RBI
, (RBI/2022-23/17 DOR.STR.5/21.04.048/2022-23- Dated 1.4.2022 regarding Income
ASSET CLASSIFICATION | recognition and asset classification and provision of NPA accounts.

AND PROVISION
The bank has done proper classification of NPA accounts and made adequate
provision for NPA accounts as on 31.3.2023. The NPA statement which is certified
by us is attached with the report.

4 IV)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
INVESTMENTS hereby certify that the bank has complied with the Prudential norms on

classification, valluaton and operation of investments portfollio as per guidelines
issued by RBI DBR No.BP.BC.6/21.04.141/2015-16 DATED 01.07.2014

We have checked and reconciled the investment portfolio of the bank as on
31.3.2023 and found correct. We have also verified the valuations, classifications of
the investment and found satisfactory. The bank has maintained fund for
depreciation in the investment, which found to be sufficient as on 31.3.2023. We
have certified the statement and are attached with the report.

5 V)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
EXPOSURE LIMITS hereby certify that the bank has complied with Individual and group borrower

limits as per  guidelines issued by RBI in the circular DOR ( PCB)
.BPD.Cir.No.10/13.05.000/2019-20 dated 13.3.2020

The bank is having single group limit of Rs.123.24 lacs and group borrowing limit
of Rs.205.40.and the same is followed by the bank during the audit period 2022-23.

6 VI)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
SYSTEM BASED ASSET hereby certify that the bank has complied with instruction of RBI circular ref
CLASSIFICATION no.DOR.( PCB) .BPD.CIR No 1/13.05.001/2020-21 dated 12.8.2020 regarding system

based asset classification.
We have checked the NPA report and list from the cbs software system and found
satisfactory as on 31.3.2023.

7 VII)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
COVID-19 REGULATORY | hereby certify that the bank has complied with instruction of RBI circular ref
PACKAGE no.DOR.No.BP.BC.47/21.04.048/2019-20 DATED 27.3.2020 and as per the instruction

issued from time to time.

8 VIII)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar

MANAGEMENT OF hereby certify that the bank has complied with instruction of RBI circular ref
ADVANCES AND no.RBI-2022-23/22/DOR.CRE.REC.NO.17/13.05.000/2022-23 Dated 08.04.2022 and as
INTEREST per the instruction issued from time to time.
CALCULATION We have checked the interest rate calculation and is found correct durint the audit
period.
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9 IX)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
DIGC PREMIUM AND hereby certify that the bank has complied with instruction of RBI circular ref
ASSESABLE DEPOSITS. no.DICGC.IOD.NO.S1563/05.60.999/2022-23 Dated 28.11.2022 and as per the

instruction issued from time to time.
The bank has paid the premium of Insurance to the DICGC during the year 2022-23
as per the assessable deposits applicable to the respective dates.

10 X) CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
PRIORITY SECTOR hereby certify that the bank has complied with instruction of RBI circular ref
LENDING - TARGET nO.FIDD-CO.PLAN.BC.S/M . o . . .

AND CLASSIFICATION 09.01/2020-21 Dated 04.09.2020 regarding priority section lending and compliance to
the target as on 31.3.2023
We have verified the categorization of the priority sector lending on test check
basis. The targets under priority sector are achieved by the bank. We have certified
the statements and submitted to the bank on time-to-time basis.

11 XI)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
INTEREST SUBVENTION | hereby certify that the bank has complied with instruction of RBI circular ref
CLAIMS TO MSME. no.DOR.PCB.BPD.CIR.NO.3/13.05.001/2020-21 DATED. 7.10.2020 regarding

compliance with Interest subvention schemes for MSMEs.

12 XII)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
RECONCILIATION OF hereby certify that the bank has tallied the general ledger balances to the profit and
GENERAL LEDGER AND | loss accounts. We have not found any difference in the same for which the
PROVISIONS provision is required to be made.

13 XIII)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
CONTINGENT LIABLITY | hereby certify that We have not found any contingent liability which may be

devolve into a outside liability as on 31.3.2023 in the bank.

14 XIV)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
LONG PENDING OTHER | hereby certify that We have not found long pending other assets in the balance
ASSETS sheet for a period more than 3 year or more. We have also not found any other

assets which is outstanding for long period and is in intangible in nature.

15 XV)CERTIFICATE OF a) We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd,
FRAUD OR Ahmednagar hereby certify that We have not found any kind of fraud or any
FRAUDULENT ACTIVITY kind of fraudulent activity during the audit period.

b) There is adequate control is in existance for early detection of fraud. We have
found the satisfactory system in place for the same.

16 XVI)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
PROVISION FOR hereby certify that We have not found any kind of divergence identified by SSM
DIVERGENCE during the year 2022-23 for which the provision is required to be made.
IDENTIFIED BY SSM

17 XVII)CERTIFICATE OF | We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar

PERSISTING hereby certify that We have verified the previous statutory auditor report
DEFICIENCIES IN LAST | rectification and is complied satisfactory. We have not found any serious persisting
SA REPORT irregularity which may negatively impact on the revenue of the bank.
18 XIII)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
CYBER SECURITY hereby certify that the bank has complied with the guidelines issued for
FRAMEWORK comprehensive cyber security framework and related compliance.
The bank has done EDP audit, VAPT audit during the year.

19 XIX)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar

NON BANKING ASSETS | hereby certify thatWe have not found any non banking assets during our audit
period as on 31.3.2023

20 XX)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar

BUCKETING OF ASSETS | hereby certify thatthe bank has prepared and maintained the bucketwise asset and
AND LIABILITY liability in the ALM statement of the bank during the year 2022-23.

21 XXI)CERTIFICATE OF We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar
NET WORTH hereby certify that the bank has prepared the net worth statement as on 31.3.2023.
ASSESSMENT

The net worth of the bank as on 31.3.2023 is Rs. 1039.30 lacs which is increased
during the year as compared to last year.

22 XXII)CERTIFICATE OF | We the statutory Auditors of the Ambika MahilaSahakari Bank Ltd, Ahmednagar

TRANSFER OF LOAN hereby certify that there is no any kind of such transaction regarding transfer of
EXPSOSURE loan exposure during the year.

For Anil Mardikar & Co., Chartered Accountants
CA. Mukesh M Salunke, Partner
Mem.No -142082,F.R.N. — 100454 W

q1fifes 3rgaTel W 033-033

Statutory Auditor
Place: Ahmednagar
Date: 18.05.2023
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